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Mo, KN/BG/RO-YNK/Exem/EQI/ O & Date: 06,/04/2023

Extension of Deadline for submitting Expression of Interest {EOI) for empanelment of Auditors for

re-audit of P.F Accounts of Exempted P.F. Trusts under the jurisdiction of EPFQ, RO, Yelahanka
vide advartisement no, KN/BG/RO-YNE/Exem/EQI/197 dated 20/03/2023

The competent authonty has extended vme for filing of the proposals with the followmng key
nevites and dates as modified below:

— The last date for receipt of Eol proposals in Hard Copy has been extended to 02
dlay, 2023 11000 AM

Upeningr of such pre-qualificanon bids are extended o 087 May, 2023 ar 02:00 P.M
Opening of Technical bids for eligible Applicanes DB" May, 2023 ar (0300 P,M.
Finalizanen and mbmation of empanelment of Audieors to successful firms by 00
May, 2023 reneatively.

LAk

Al ocher terms and condittons i the said advertsement stands uncha rged.

RN :h
{(Yashe an S&vastﬁra]

Regional P.F, Commisgioner-1T {(Exemption)
Oifice-Yelahanka
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No.KN/BG/RO-YNK/Exem/EOI | @ F Date: 20/03/2023

Advertisement inviting Expression of Interest (EOI) for empanelment of Auditors for re-audit of P,F
Accounts of Exempted P.F. Trusts under the jurisdiction of EPFD, RO, Yelahanka,

1. The Employees’ Provident Fund Organization (EPEQY, Regional Office, Yelahanka on behalf of
Central Board of Trustees invites sealed proposals of Expression of Interest {ECQH) from
qualified Chartered Accountant Firms for empanelment as Auditors to conduct third party
audit/re-audit of Provident Fund Accounts of 04 Exempted/Refaxed Provident Fund Trusts
under its jurisdiction,

2. Interesied parties which satisfy the eligibility oiteria are requested to submir their proposels
in the prescribed proforma along with necessary enclosures as detailed in the EO| document
avaliable on EPFO Website {In Bilingual and in case of any ambiguity the English version of
EOI will Follow) i.e. www.epfindia gov.in latest by 02.04.2023 11.00 &M,

3. The EOl document containing detailed information relating to the scope of work, elgibility
canditions and specified formats for submission af proposal can be downlaaded fram FPED
website or the same may be obtained hetween 10,30 A M to 12,20 P.W and 2.00 P& 1o 5.00
P.M on working days from the office of the undersigned by 31.03.2023 on payment of Rs.
L0000 by way of Demand Draft in favour of Regional Provident Fund Commissioner, Regional
Office, Yelahanka.

4, The EO!document should reach onver before 02.04.2023 11.00 AM at the fo llowing address:-
5h. Yashowardhan Srivastava
Regional P.F. Commissioner (Exemption),

Employees' Provident Fund Organization (EPFO),
Regional Office, No.2, Maaruti Complex,

1" A" Main, HIG 'A" Sector, Near SBI,

Yelahanka New Town, Bangalore — 560 064,

3. EPFO reserves the right to refect any or all EOks or cancel/withdraw the request inwiting
proposal without assigning any reason whatsosver and in such case na intending party shall
have any claim arising out of such action,

onal Office-Yelahanla,




EXPRESSION OF INTEREST (EOI)

for
Empanelment as Auditor
For the audit of Provident Fund Accounts of Exempted
P.F Trusts under the jurisdiction of

EPFO, Regional Office, Yelahanka.

Date of issue:

21" March 2023

Deadline for submission of Proposal:

02" April 2023 by 11:00 A.M

Proposal should be super scribed as
“Confidential - Proposal for Empanelment of Auditors™

To be submitted in a sealed envelope and addressed to:

sh. Yashowardhan Srivastava

Regicnal P.F. Commissioner {Exemption),
Employees’ Provident Fund Organization (EPFO),
Regional Office, No.2, Maaruti Complex,

174’ Main, HIG ‘A" Sector, Near SBI,

Felahanka New Town, Bangalore — 560 064,
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1.1

s |

1.1.2

113

1.2

Ll

122

123

Duties & Responsibilities of the Empanelled Auditor

The Auditor while conducting audit of the Provident Fund Accounts of the Exempted/Relaxed
Provident Funmd Trusts, musk:

Ensure that the audit is to be conducted by a team consisting of one leader and at least one staff
personnel (who is qualified chartered account with at least one year of work experence), The
leader of the team should be a qualified chartered accountant with at least five years of
esperience in the field of Statutory Audit preferably with experience in the field of audit of
recognized pension funds/provident fundsg/superannuation funds. The audit should be carried out
under direct supervision of a Partner of the chartered accountant firm if the leader of the Team
is not a Partner of the Charterad Accourtant firm.

Ensure that their firm is not engaged for audit of the same Exempted/Relaxed Provident Fund
Trusts far any purpose other than the terms of reference contained in this EON. This restriction
would be anly for the period during which the Chartered Accountant firm is empanelled az Auditor
for audit of Exempted/Relaxed Provident Fund Trusts.

Ensure, to the best possible extent, that the team leader appainted to conduct the audit should
continue in his role till the completion of the assignment. For any reason, if there is a change In
the team leader appointed to conduct the audit, the same should be infimated ba EPFD
immediately,

Scope of work:

To carry out third party audit/re-audit of Provident Fund Accounts of the Exempted/Relaeed
Provident Fund Trusts a5 and when required by EPFO, RO, Yelahanka and submit the sudited
Balance Sheat with the Auditor's Report in the proforma specifically prescribed for the purpose
by EPFQ both i hard copy and soft copy to Regional P F Commissioner, RO, Yala hanka within 20
days of assignment of the audi,

To examine and verify whether the Exempied/Relaxed Provident Fund Trusts have followed the
investment pattérn and investment guidelings as prescribed by the Govt. of India and to point oul
wherever deviations have been made,

To verify whether the interest and maturity proceeds are collected promptly and re-invested as
per the provisions made in the Pattern of Invastment. Also o point out delays, if any, and the
causes for such delay.

Ta verify whether the funds were invested prompily by E sempted/Relaxed Provident Fund Trusts.
If the funds remainad un-imvested for a significant perlod, then to assess opportunity cost/benefit
due to delayed (meestments for un-invested period.

Page 2 of 14



118

1.2.5

1.2.10

1.2.11

1.2,12

21

211

212

Fla

To verify whether proper records have been maintained In respect of all transactions and
contracts and to ascertain whether the records are updated correctly and on timely basks.

Ta verify whether afl shares, securities, debentures and other investments have heen held in the
name of Board of Trustess, af the Exempted/Relaxed Provident Fund Trusts.

Ta verify whether there & any violation of the 31 cenditions of grant of exemption by the
employer of the exempted/relaxed establishments and the Exempted/Relaxed Provident Fund
Trusts, and if so the details thereof. To bring out any other peint/ shortcomings which comes to
notice of Auditor during the course of audit.

To examine whether the Employer/Frempred /Relaxed Provident Fund Trust has taken staps to
rectify the shortcomings, if any, pointed out during the previous Annual Compliance Audit
conducted by the EPF Authority or the Third-Party Auditor.

To assess and report the Provident Fund liability which will be passed on tothe EPFO in the avent
of cancellation of exemption of a particular defaulting Establishment having Exempted/Relaxed
Provident Fund, and the scope & feasibiity for recovery of such liability from the defaulting
Establishment and the employers.

The empaneiment does not confer any right, whatscever, to the empanelled Chartered
Accountant Firms to claim any monetary fees for empanelment or to daim for any audit
assignment mandatoriby.

The empaneiment shall be for & period of 3ithree] vears from the date of issue of intimation letter
of such empanalment which is extendable further on mutually agreed terms subject to approval
from competent authority.

Regional Provident Fund Commissioner/OIC, EPFD, RO, Yelahanka may cancel the empanetment
of any Chartered Accountart Firm(s) if any terms and conditions of empanelment is found
violated,

EOQI" Process:

Sbeps in EOI Process:
submission of Pre-Oualification and Technical bids by Applicants.

The Applicants may respond to the EOI by submitting the required Pre-Oualification and Technical
bidds to the EPFO as detalled in Section 4 of this document,

The authorized representative of the Applicants may be present at the time of opening of the Pre-
Cualification and Technical bids,

The bids must be submitted in a sealed envelope consisting of two bids Le. Pre-Qualification Bid
and Technical Bid. Soft copies of only Pre-Qualification Bid and Technical Bid may be submitted in
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2.1.5

21

217

218

2159

2110

2111

21.12

22

22.1

2232

232.3

2.3

2.3.1

232

LR flash dribve, The envelope carrying the USEB flash drive should have name of the applicant
written in beld letters.

Pre-ualification and Technical bids should be submitted in separate sealed envelopes with each
envelope super-scribed in bold as "Pre-Cualification bid* and "Technical bid" respectively.

The Applicant’s name and addrass shall be mentioned on the right hand side of all envelopes

Both the envelopes should be placed in an envelope, duty sealed and super-scribed as
“Confidential Proposal for Empanelment of Auditers”, along with the Applicant’s name and
address, and the name of the primary and secondary contact person must be provided on the
right hand side of the sealed envelope.

There must be an index at the beginning of the proposal detailing the summary of all information
contained In the proposal

All pages of the proposal must b serially numberad,
The proposals may either be hand delivered or sent through registerad post or courier,

EPFD, RO, Yelahanka will not accept delivery of proposals by fax or e-mail. Proposals received in
such manner will he treated as invalid and rejected.

The applicant must ensure that the bids reach EPFD, RO, Yetahanka in time and no defay in post
or gtherwise is zcceptable. Receipt of any proposal after the deadline shall be straightway
rejected without apening the same.

Complateness of bid docurmeants:

A Committee constituted by EPFD, RO, Velahanka for the purpose will open and evaluste the
contents of the documents received to ascertain that all documents/information reguirements
gre provided in the format and the manner gpecified.

EFFO, RO, Yelahanka may, wherever felt necessary, seek further clanfications from any) all
apphcants in respect of any information provided in the ECIL

The Applicant must furnish clarifications within the stipulated time frame falling which the ECQI
submitted by the Applicant concerned will be trested as incomplate,

Evaluation of Techmical bids:

&l Applicants, who qualify on the Pre-Qualifications bid criteria as laid down in Section 3.1 would
only be further evaluated on technical bid.

The Technical bids of eligible Applicants will be evaluated as per the criteria specified in Section
3.2 of the EOI
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2.3.3

2.4

24.1

2.:4.2

25

3.1

Applicants, who score at least weighted score of 4 n the Technical bid would only be shart-listed
for finalization of Empanelment.

Finalization of the Auditors:

The successful Auditors will be finalized for empanelment hased an the evaluation critaria as
prescribed above subject to the acteptance of the terms and conditions of empanelment and will
be infarmed as soon as approved by the competent autharity,

RPFC/OIC, EFFO, RO, Yelahanka reserves the right to cancel the empanelment process, call for a
re-bid without assigning any reason thereof,

Key Activities and Dates:

The expected schedule of key activities for the purpose of this EO is cutlined below:
Issue of EOI proposal 21 March, 2023

Last date for receipt of bid 027 April, 2023 by 11:00 A.Mm

Opening of Pre-Qualification bids 05™ April, 2023 at 02:00 P.M

Opening of Technical bids for eligible Applicants 051 April, 2023 at 03:00 P.M

Finalization and intimation of empanciment of Auditors to successful firms by 06" April, 2023
bentatively.

Bid Evaluation Criteria:

The Qualification criteria for selection of Auditor is as follows:

Applicant Firms should be in existence for at least 05 years,

The name of the Partnershio Firm should be registerad with the ICAL

The Firm must have registered with the ICAl an or befare 01 April, 2017,

should have valid Income Tax Permanent Aceeunt Number (PAN) as an date of appleation.

There must be at least three (3) Qualified Chartered Accountants working as fulltime Partners as
en the date of submission of proposal,

Trie Firm / any partaer should not have been convicted by a court of law or indictment / adverse
order should not have been passed against the firm / any partner till the date of application, The
Hrm / any partner should not have been held Builty of any professional misconduct under CA Art
1949(as amended) during the last 5 years or penalized under any taxation laws by the ICAl or any
other statutory body,
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g The Firm/fany partner should not be facing any investigation/inquiry by any tax authorty for
vialation of any provisions of Taxation [aws.

B The Finm should comply with all the applicable Labour Laws as on the date of submission of
proposal.

] The Fimm should agree to accept the Auditing Fees as per the rates prescribed by the ICAl far
auditing the accounts of the Exempted/Relaxed Provident Fund Trusts and such fees are payable
directly by the employers of such Exem pted establishments as par condition No.24{a) of Appendis
A to para 27AA of EPF Scheme 1952, The firm can negotiate the auditing fees directly with the
concerned employer of the Exempted/Relaxed establishments and the RPFC/CIC, EPFO, RO,
Yelahanka shall not In any manner, whatsoever, be imvohed in determining the auditing fees
payahle to the firm.

10 The firm must be empaneliad with Comptrodler and Auditor General of India [CAG) a5 on the
date of EOI

3.2 Technical Criteria:

The following tables outline the broad parameters based on which evaluation of technical
proposals of the applicants shall be carried out by the EPFC:

321  Eveluation criteria;

| SLNo. Measure Measurement Lronng SUPPOFTNG Weightag

criteria documents &
Annual turnover of | 1 point for every 3 | Points cbtained | Duly certified details 15%
tha firm for the lakhs above 10 per year added of the annual
1 past five years as lakhs. for five (5} years. turnover with
on 31 March 2021, Audited balance
— sheets of the firm.
Annual Aggregate 1 point for avary Boints obtained nuhplﬁerﬁiied details 20%
of the corpus of Rs.100/-crere per | per year added | of the Funds audited
the recognized vear and for every far all years, with annual
Pension/Provident | additional Rs.20y- | aggregate corpus
Furds/ crore, 0.5 point details to be
2 Superannuation shall be added; For cubrmitted.
Fund audited up to any year If the
31" & March 20232 corpus s less than
A5 100/~ crore, no
povint shall be given : =
Total number of 1 paint far every, | 1X Mo oftotal | Dusly cersified 15%
years of completed year up years of axperience detais
a axparience of the to 317 March expEfience. should be submitted
firm in the field of i with supporting
statubory audit, documents.
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Mumber of clients | 0.5 point for every 0.5 X Na. of Duly certified clients | 10%
for last five years, client per year. clients details shauld be
4 submitted with
supparting
_ _ I documents,
Mumber of 1 point for every 14 Na, of Duky eertified details 0%
ualified Charterad Fulitimae of the Chartzred
chartered Arcountant partners, Accountant fulltime
s accountants fulltirms partner. partners in the
working as fulltima prescrilved profile
partners as on the farmat
date of submikssion
s of proposal, i -
Years of 1 paint for every | 1X No. of vear of Duly certified 10%
cumuiative vear of cumulative cumulative experi=nce details of
experience of the ENpETIErm, BEEreRCS, the Chartared
& fulltime partners accauntant fulltime
as on the date of partners.
submissien of
proposal, =
Number of 1 puint for every 1X Mo, of Duly certified 10%
i accoanting staff accounting staff accounting statt number of
members other member. mam bers, actounting staff
than fulltime
7 Chartersd
Arcountant
partners as on
the date of
submission of
| proposal,
4.  Format of Qualification and Technical Documents:
4.1 Documents camprising the proposal:
411 The proposal submitted by the Applicant shall comprise the following documents
414 Pre-qualification bid with all the information, as laid down in Saction 4.2, duly filled in along with
all attachments/schedules duly completed and with a cowering letier, as per the format defined
m Section 5.1 signed by the authorized representative of the Applicant,
413 Technical bid with all the technical information, as laid down in Section 4.3, duly

attachments/schedules duly completed and with a covering letter, as per the Section 5.2, signed
by the authorized representative of the Applicant.
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4.1.4

415

4.2

431

3.2.2

4.2.3

424

Any other information that is to be submitted during the course of the proposal process.

There must be an index at the beginning ol the proposal detailing the surmmary of afl information
contaired inthe proposal. AR pages i the proposal must be serially numbered.

Qualification bid format;
Mame of the Audit Finm [full name of the firm}:
Address with telephone No., Fax Mo, E-Mail [D, etc,

The name of the Parthership Firm should be registered with the ICAL The Firm must have
reglstered with the ICAI on or before 01 April, 2017, — Encloss copy of Registration

8 T Particulars Supporting | memarks if any Anncrure No.

documents
submitted

1 Date and registration No.
of the firm with
ICAl

2 Mo, of completed years of )
practicé as on
31 March 2022,

valid income tax PAN a5 on date of application. — Enclose copy.

There must be at least Three {3) Qualified Chartered Accountants working as tulltime Partners as
an date of application. — Submit Undertaking from the Managing Partner or equivalent official of
the Audit flem certifying the same., Refer section 5.3 for the format of Undenaking.

Number of Partners and detall profile of each partner with membership no. as on date of
application to be stated,

Sl Mo Supporting documents submitted Remarks if any Annaxure No.
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Format for profile of partners:-

Mame of the Partner !

rembership no.

,ﬂ.E.E_-

Cualification

Deetails of experience in statutory audit: Details of each work done with the time period may be mentionad
(a5 on submission of application).

Current Responsibilities:

Total experience (No. of years up to two decimals as on submission of application)

Tenura spent with the firm {No. of years and menths as on submission of application):

Any other paint

4.2.5

1256

427

The Firm / any partnes should not have been convicted by a court of law or indictment [ adverse
order passed against the Firm / any partner till the date of appglication. The Firm { any partnes
sheuld not have been held guilty of any professional miscanduct undar CA fiet 194% a5 ameanded)
during last 5 years or penalized under any taxation laws by the ICAl or any other statutory body,
The Firm/any partner should not be facing any Investigation/inquiry by any tax authority for
vialation of any provisions of taxation laws — An affidavit 1o this extent shall be furnished duby
signed by the Managing Partner of the Firm. The affidavit should be notarized by a Motary Public,

The Firm should agree to accept the Auditing Fees as per the rates prascribed by the ICAI for
auditing the accounts of the Exempted Provident Fund Trusts and such fees are payable directiy
by the employers of such Exempted establishments as per condition Mo, 24da) of Appandix A to
para 27AA of EPF Scheme 1952. The firm can negotiate the auditing fees directly with the
concemed employer of the Exempted/Relaxed establishments and the RPEC/OIC, EPFD. RO,
telahanka shall not in any manner, whatsoever, ba imvohed in determining the auditing fees
payable to the firm,

The firm must be empanelled with Comptroller and Auditor General of (ndia (CAG) as on the date
of EQI proposal. — submit an Undertaking from the Managing Partner or egubvalent official of the
Audit firm certifying the same. Refer section 5.3 for the format of Undertaking.
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4.3  Technical Proposal Format:
The following guantitative information is required to be submitted by the Applicants:

431 Annual wrnover of tha firm for the past five financial years a5 of 31 March, 2022; should be
subrmitied - submit an Undertaking from the Managing Pariper o equivalent official of the Audi
firm certifying the same. Refer section 5.3 for the format of Undertaking.

433 FExperience of the firm in terms of financial years up to 31 March, 2021 in statutory audit,
Experience in & financial year can only be considered if the total turnover of all the firms audited
was at least R, 100 Crores— submit an Undertaking from the Managing Partner or equivalent
official of the Audit firm certifying the same. Refer section 5.3 for the format of Undertaking.

433 MNumber of qualified Chartered Accountamts working as fulltime Partners as on the date of
submission of proposal. - submit an Undertaking from the Managing Partner or equivalent official
of the Audit firm certifying the same. Refer section 5.3 for the format of Undertaking.

4.3.4 Comulative experience of the fulltime Chartered Accountant Partners of the firm as on the date
of submission of proposal. -submit an Undertaking from the Managing Partner or equivalent
official of the Audit firm certifying the same. Refer section 5.3 for the format of Undertaking.

435 Number of Partners and detail profile of sach partner with membership no. as on date of
application to be stated,

Farmat for profile of partners/
Chartered Accountant 3taff members:
Mame of the Partner

rembership no.

Age

Qusalification

Details of experience in statutory audit: Details of each wark done along with the bime period Experience
in awdit of recognized Pension/Provident Fund:

(M. of years up to twe decimals ason 31 March, 2022)

Current Responsibilities

Total experience [No. of years up to two decimals as on submission of application):

Tanure spent with the fiem [No. of years up to twe decimals as on submission of application]:

Any other point
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4.3.6

4.3.7

Numbier of chents of the firm for last five vears as on 31 March 2022- submiit an Undertaking from
the Managing Partner or equivalent official af the Audit firm certifying the same. Refer section 5.3
for the format of Undertaking

Number of accounting staf mambers (excluding fulltime Partners), who are chartered
accountants as on the date of submission of proposal. — submit an Undertaking from the
Managing Partner or equivalent official of the Audit firm certifying the same. Refer section 5.3 for
the termal of Undertaking.
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5. Formats for Covering Letter and Undertaking
5.1 Format for Pre-gualification Covering letter:

(To ke submitied on the official letterhead of the interested party submitiing the EOl proposal)
Ref:

Date/Mace;
TQ

&h. Yashowardhan Srivastava

Regional P.F. Commissioner |Exemptian],
Employees’ Provident Fund Organization {EPFD,
Regional Office, No.2, Maarutl Complex,

T 0 pMain, HIG A Sector, Mear 581,

valzhanks Mew Town, Bangalore — 560 064.

Ref: EON Pre-qualification bid for empanelment as Auditor for re-aodit of PF Accounts of

Exempted/Relaxed PF Trusts-reg.

air,

We refer to the communication inviting Expression OF Interest [EOI) for Empanelment as Auditor
far re-audit of PF Accaunts of Exempted/Relaxed PF Trusts under the jurisdiction of EPFD. RO, Yelahanka.
Wa have read and understood the contents of the document and wish to participate in the empanaiment
process. We are pleasad to submit our Pre-gualification bid along with all the necessary documents; as
mentioned in the B Proposal, for empanglment as Auditor. We confirm that we satisfy the Pre-
qualification criteria set out in the relevant sections of the ECI Proposal, We agree to unconditional
acceptance of all the terms and conditions set out in the [0l documents. We canfirm that the information
contained in this proposal or any part thereof, including Its exhibils, schedules, and other documents
dalivarad to the EPFO is true, accurate, and complete, This proposal includes all information necessary to
ensire that the statements therein da not, in whole or in part, mislead the EPFD as to any material fact,

We hawve agreed that {insert individual authorized reprasantative’s name here) will act a5 oor
representative on our behalf and has baen duly authorized 1o submitthe proposal. Further, the authorized
signatory Is vested with requisite powers to furnish such letter and authenticate the same.

Yours faithfully,

For and on behalf of — (Insert company name}
Authorized Signatory
Affis Seal of the Company
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5.2 Technical Proposal Covering Letter:

{Te be submitted on the official letterhead of the interesied party submitting the EOI proposal)
Ret:
Date:
Ta
Ta

Sh. Yashowardhan Srivastava

Regional P.F. Commissioner (Exemption),
Employees’ Provident Fund Organization (EPFO),
Regional Office, No.2, Maaruti Complex,

1A Main, HIG ‘A’ Sector, Near SBI,

Yelahanka New Town, Bangalore — 560 064,

Rad: ECx Technical bid Propasal far empanelment as Auditor for re-aedit of PF Arcounts of Exempted/Relased

PF Trimsts-rag.

Sir,

We refer to the communication inviting Expressian Of Interest {EQN) for Empanaelment as Auditor for re-
audit of PF Acoounts of Exempted/felaxed PF Trusts under the jurisdiction of FPFD, RO, Yelshanka, We have read
and understood the contents of the docurnent and wich 1o participate in the empanelment process. We hereby
corfirm that we are legally empowered e act 35 Auditor ani satisfy the requirements laid out In the £0I document.
Having examined the EQI document, the receipl of which ic hersby duly acknawledged, we, the undersigned, offer
e prowide the services &3 required and autlined n the EOI document fer empanelment as Auditor for re-audit of PE
Actounts of Exemated/Relased PE Truzts,

T moet such requirements end provide such serdices as sst outin the EOl documents, we attach hereto
surrespanse tothe EQ| document, which const i tes aurprapesal for being considered for empanelment as Auditar,
Weundertake, if our proposal is accepted, to adhere to the stipulations put farward in the EQI ar such adjusted plan
25 My subsequantly be mutually sgreed between us and the EFFO or fts appointed representativas, We agres to
unconditional scceptance of all the terms and conditions set out in the EQI decuments, We confirm that the
infarmation contained in Lhis proposal or any part thereof, Induding its exhibite, schedulps. and ather docurnents
deliverad to the EPFO is true, securate, and compiete. This proposal includes all informaticn necessary to ensuee
that the statements thargin do nat, in whale of in part, mislead the EPFC a5 to any materlal fact,

Wi nave agreed that (insert indlvidual authorized representative's name} will act as our regresentative on
our behalfl and has been duly authorized 1o subrnit the propasal. Further, the authorzed signatory i vested with
requizite powers to furnish such letter and authenticate the ssme,

Yours faithfuisy,

For and an behzlF al [InsErt company narmel
Authorized Signatony

Affix Seal of the Campany
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53 Format for undertaking:

UNDERTAKING
(T be gaeen on company etter hesd)

| &TH the MEMAZINE Patmer i aguivalent official of
_epompany names [“Chartered Acoount Firmfauditor’] kaving is registered office at
— | =m autharized to sign ard execurs
this undertaking on behall of the Auditar Far submitilng a propogal pursuant to the request for EOI proposad issued by the
Ermployees’ Providect Fund Drgantzatian ["EPFD'], RO, Yelahanka far erpanelrmant as Auditor for re-audit af PF AccGunis
of Exempred/Redaned PF Trusts,

I, 0 hehalf of the Awiver, solemnly affirm and declare that @5 on the date of applicatin:

aj The Chartered Account Firmfauditor has <Mumber s qualifed Chartered Accountants working asfulltime Fartnars
a5 on the date of submission of proposal.

b The Chartered Account Firm/Audter has experience in each of tne las1 FIVE [S) Finandial Yeers endirg 31 pdarch,
3439 i the fiche of Audt of recognized pension funds/provident fimds/superannuation funds.

cl The financial year-wise turngwer of the firm in ech of the flve |5) financial yearup Lo 317 MWarch 202 2.

d) The thartered Account Firm/Auditor s empanetied with Comptrodar and Autitor General of India (CAGY 25 on
the dat= ol submissizn af 201

al Annuzal bpgregate of the enrpus af the racngnired Penslon/Provident Funds/ Supernnia@tion Fund audited upto
31 Bdarch, 2033

L& The Chartened Accaunt Firr/Auditer has exparience in chumbers financlal years up to 31" March 202200 auft

af accounits of firms andy or recognized PérslonProvidant Funds, Superanmaation Fund, Furthar, exaerience in
aTirenoial year was considered pnly if the Annual Agaregate of the corpus of the recognigad PansanProvdent
Eunds or AggreEate Arnual wrngver of the firmis) sudited is b least Rs 100/~ craeé In the rezpectiue financial

WAETE,

gl The fulttime partners of the Charmered Account Firmiauduor has sNumberysers of curnudative expafancs as an
thi date of submissian of proposal,

1] Nurnber of clients af the Chartered Account FlrmfAuditor sre <Number «, <NiEmber 5, cumier
Mumbear o and sMumbar > upto 31" March 2022,

il The Chartered Accom Firrng Alditor would assign <Murmbers chartersd accountants in the praposed execution
tpam as and whien the puditl work 15 sssigned.

[} The Chartarad Account Firm/Auditar has shumbern sscounting staff members excluding fulltime Partners, wha

are chartered soountanis 25 on the fate of submesian of proposal. Their profiles ane slso suomitted in te

prescribed Formest.

ki The Chartered Aeeaunt Firmy Auditor sgraes to scoeph The Audifing Fess 25 per the @iz prescribed by the CAl
for auditing the accounts of the Exemptad Providant Fund Trusts and such faes are payable directly by the
employers of Exempred establishments aa ped condition Ha.24(a) of Appendx A 1o para X7AA of EPF Scheme
1952, The firm skall negotiate the auditing Tees directly with the concerned ermployer of the Examplad
sctablisherents and the BPFC/OIC EPFG, RO, Yelahanks shall not in ey manner, whatsaewer, b involved in
daterrining the auditing fees payabée to the firm.

Solemnly affirred and undartaken on the day and year hergin bolow written, oy

1= T PR #

[T T L P e

(61 - AT e

Starnp of the Company
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